NEW JERSEY COPPER PENNIES 


(Coined 1786-1788) 
Wirlitanm To. Anton, Jr. 


The first American coin to bear the motto: E PLURIBUS UNUM. 


The public records at Trenton show that on May 23, 1786, a proposal 
was made before the House of the Tenth General Assembly of New Jersey that 
Walter Mould, Thomas Goadsby and Albion Cox be enfranchised to strike a 
copper coin for the State of New Jersey. It was thereupon ordered that 
five members of the Assembly -- namely, A. Clark, R. S. Smith, Marsh, 
Sheppard and Nicoll -- form a committee to confer with the petitioners and 
report to the House the terms that could be agreed upon for production of 
the coinage. 


On May 24, 1786, this Committee reported the following proposals 
made by the petitioners: either to coin a sum of copper pennies not to 
exceed ten thousand pounds and pay one-eleventh part of the coinage to the 
State, or, if permitted to coin any greater sum, to pay the State one-tenth 
part of all sums minted without depreciation of the coins to be created. 


On May 25, 1786, one John Leddel presented a petition to the 
Legislature of New Jersey for a franchise to make copper coins, equal in 
weight and quality to the best ever circulated in the State, from which 
he would pay the State every ninth copper coin and receive from the State, 
if desired, paper money of the State in exchange for the copper coins. The 
Legislature ignored Leddel's petition. Apparently the right politicians 
were not backing him, 


On June 1, 1786, the New Jersey Legislature passed an act author- 
izing Walter Mould, Thomas Goadsby and Albion Cox, to strike and coin in 
copper, for the State, the sum of ten thousand pounds at fifteen coppers 
to the shilling. This Act contained the following provisions: that the 
coins be made within the State; that they weigh six pennyweight and six 
grains each; that they be made of pure copper, and that the device and 
impression be directed by the Justices of the Supreme Court of the State of 
New Jersey. The Act further provided that the coin should be subject to 
alteration in value by act of the Congress of the United States. In turn, 
Mould, Goadsby and Cox were required to post bonds in the sum of b 10,000 
as assurance of their faithful performance in effecting the proposed coinage 
in full within two years, and to pay 10% of the coinage into the Treasury 
of the State of New Jersey in quarterly installments. 


The first mint was established by Mould, Goadsby and Cox at Rahway, 
New Jersey in the fall of 1786. They leased a mill owned by the Marsh 
family, located on the southeasterly side of St. George's Avenue, facing 
the Rahway River. The site is presently occupied by Koos Bros. Furmiture 
Company. 


Most of the funds required to equip the mint were supplied by Moses 
Ogden of Elizabethtown, who took a mortgage to secure the money he advanced 
to the partnership. The coins were produced in Rahway from the fall of 1786 
to the Summer of 1787. 


In the Spring of 1787, a disagreement developed between Walter 
Mould and Thomas Goadsby. Consequently, the Legislature authorized 
Goadsby and Cox to make two-thirds of the coinage by themselves without 
prejudice to the rights of Walter Mould as the third party. By the time 
the Legislature had authorized Mould to produce one-third of the coinage 
by himself, the financial position of the Rahway mint had so deteriorated 
that Moses Ogden had to foreclose his mortgage and take possession of the 
equipment which was immediately transported to Elizabethtown. 


The records show that the equipment was installed at a so-called 
mint established in a shed attached to a building, later known as the old 
"Armstrong House", on Water Street (now Elizabeth Avenue). Actually, it 
was the home of Colonel Matthias Ogden which stood on the property presently 
known and designated as #941-959 Elizabeth Avenue, and it extended as far 
north as the present line of East Jersey Street. It was a brownstone resi- 
dence erected in 1759 for Moses Ogden whose daughter, Nancy, married 
Colonel Francis Barber and dwelt on the adjoining property which faced what 
is now known as Reid Street. New Jersey pennies were produced at this 
location from the summer of 1787 until the franchise expired in 1788. The 
work was carried on under the direction of a man named Gilbert Rindell who 
lived in Elizabeth all his life and whose family plot and grave markers can 
be found in the First Presbyterian Church yard, close to the rear wall of 
the present church building. 


In the summer of 1787, Walter Mould, who was known to have been a 
coiner of coppers in Birmingham, England, before his arrival in America, 
established his own mint near Morristown, New Jersey. The equipment was 
installed in a residence once known as "Solitude", which had been the home 
of John Cleve Symmes, Chief Justice of the State of New Jersey, and later 
known as the "Holloway House''’. Mould produced New Jersey coppers at this 
location for less than a year. After considerable financial trouble, he 
abandoned the project and moved to Ohio where he died soon after. 


The method of producing the coppers appears to have been as follows: 
A large, log-lined trench, about eight feet square and three feet deep, 
was sunk as a pit in the middle of the floor of the room. In the center 
of the pit was an iron upright, or anvil, bearing a die, the top of which 
was about floor level. A workman sat on the floor at one side of the pit 
and took blanks from a box next to him and placed them on the die. The 
stamp then came down and made the impression, He then brushed the coin 
into the pit. The press was worked by two men, one at each end of a nine 
foot iron bar at the middle of which was a heavy perpendicular screw. The 
copper was brought to the mint ready for stamping and the coinage was carried 
away in small kegs. 


Studies of the lettering on these coins show that many of the dies 
were made from the same set of punches and presumably by the same hand. 
The same punches were used on many of the dies cut for the copper coinage 
of Vermont and upon some of the dies cut for the copper coins of Connecticut. 
The inference, from these facts and other indications, being made is that 
there may have been a business connection between Reuben Harmon, JE. Ge 
Rupert, Vermont; Machin & Co. of New Grange (now Newburgh, New York); the 
Connecticut mint at New Haven; and Messrs. Mould, Goadsby and Cox of New 
Jersey. There is further evidence indicating that one James F. Atlee, the 
best known engraver and die sinker of the time, used to make the rounds 
from one mint to another, as*his services were required. 


There is some evidence, although not reliable, that coinage of these 
coppers was carried on by a Mr. Hatfield, who is assumed to have made dies 
and struck pieces in a barn below Elizabethtown. It was reported that he 
was assisted by a colored man who performed the heavy labor. This may 
have been the same Hatfield who maintained the then popular horse racing 
track on the site of the present Williams Athletic Field, just south of 
the old Hatfield house which was razed when Route #25 was constructed. 


Some time prior to 1880, a Dr. Edward Maris assembled an excellent 
collection of New Jersey copper pennies. He published an index of his 
collection, containing approximately 106 varieties of the dies and their 
combinations, in 1881. Definite numbers and letters assigned to each coin 
made up his system of index. His indexing was so complete that these same 
designations are still used today for identification purposes. 


Since the publication of Dr. Maris' index, there have been at least 
a dozen varieties of the Jersey penny found which seem to have been omitted 
from his index, possibly because he may not have known of their existence. 


Listed below are the various locations where New Jersey coinage (by Maris 
numbers) was made, based upon my studies and research into various sources. 


Birmingham, England (Patterns) 


7C 
7E 
8F 


Elizabeth Mint - from midsummer 1787 to end of franchise 1788 


6C 

6D 

8-1/2C 

9G to 16L (incl.) 
17J 

17K 

17b 


Rahway Mint 


18J to 33U 
ZV Ge Soh ei Fo 


Elizabeth Mint - at end of summer 1788 


34J to 35W 

365 

40b 

56N 

57N 

58N 

70X to 78dd (incl. ) 


Morristown Mint - from fall of 1787 to summer of 1788 
59-0 to 69W (incl.) 


Rahway Mint 
41C to 53] Gncl.) 
Lis) ¥ 
55M 


54-K is not a counterfeit but a product of the Elizabeth Mint. 


Elizabeth Mint - October of 1788 
70ee to 84 (incl.) 


Hatfield's Negro slave stole blanks from the tarm (Elizabeth mint) on 
Ogden's property. Hatfield had made hand cut dies and struck these 


contemporary counterfeits. Some appear struck over Connecticut cents. 
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